News Release

Shugart Enterprises has announced that it will open a new Design Center
located in their corporate headquarters in Winston Salem. This facility will service
homebuyers from their varied communities located in Davidson, Forsyth, Guilford,
Randolph and Stokes counties.

Shugart Enterprises will also open additional Selections Centers in their models
in Burlington at The Waterfalls and at Stone Ridge in Gibsonville. Both facilities will
feature displays of standard options and available upgrades of all exterior and interior
products.

Grover Shugart has said that the company is responding to the needs of
homebuyers who have to travel from a distant geographic area due to the various
communities that are now located in six counties.

The Design Center will offer a wide variety of options and upgrades to
homebuyers who want to personalize their home and add upgrades to enhance the
value of their home purchase. In addition to the “one-stop shopping” aspect of the
Design Center the company also offers the services of their designer to assist
homebuyers with their selections.

The location of the existing Design Gallery in Greensboro was not adequately
addressing the convenience of a facility close to where most of the communities are
now being developed. This location will be closing as the new Design Center opens in
January.

The first Selection Center at The Waterfalls Model in Burlington will open in
late December and the New Design Center in Winston Salem will open in January.
The Stone Ridge Selection Center is scheduled to open in late January.

For more information please call 336-765-9661.
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